1 In Chapters 1 and 10, I have refrained from using ironic quotation marks in referring to self-styled socialist or communist parties or to their political vision. While there may be as many defi nitions of socialism as there are political agendas, the lack of quotation marks is not a political endorsement of any political regime. Nor does it imply that the working classes governed those societies, let alone that they were classless societies.
Left political parties. To social theorists and participant-observers, this book presents case studies of communist, non-communist and postcommunist state capitalist societies.
1 Th ose who fi nd analytic and liberating potential in the insights of Karl Marx (and those who are skeptical) need to understand why that potential was not met in the states whose ruling parties claimed Marx's social and political tradition.
State capitalism's intellectual pedigree is lengthy but sporadically developed. Yet at least until the advent of China's Opening Up and Reform period in 1978 and the break-up of the former Soviet Union in 1991, state capitalism was oft en dismissed on the Left and the Right as a politically suspect topic. In any case, the social and intellectual history of state capitalist analysis began at least four decades before the October Revolution of 1917. But for most of its history, that analytic tradition has been both plural and scattered. Along with diff erences in language and locale, the lack of interest in sustained exchange among epistemic communities using state capitalist analyses is partly attributable to competing political loyalties. In other words, the potential of pluralism was squandered by parochialism.
Tendencies towards greater state-led concentrations of capital under diverse political regimes have been praised, endured and condemned since the late nineteenth century. A highly centralized variant of capitalism, state capitalism was not clearly envisioned by classical political economist Adam Smith or even by Karl Marx who elaborated Smith's labor theory of value. Without straining the textual evidence, one certainly may say that discussions of accumulation in Capital (Marx 1971a:713-719; 1971b:246) and perhaps in the Grundrisse (Marx 1973) weakly prefi gure the dynamics of one type of state capitalism to emerge in the twentieth century.
In the last quarter of the nineteenth century, social analysts of early industrializing societies in Europe noted emerging indicators of state capitalism. "As long ago as 1877, " for example, "Alfred Wagner, a German public fi nance theorist, had advanced a 'law of increasing state
